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Minisiry of Finonce

Deporlmenl of Revenue
Centrol Boord of Direct Toxes

Foreign Tox & Tox Reseorch -l Division
APA-l Seclion

{.{.{.*{t

New Delhi,  doted the 29tn Jonuory, 2015

To
All Principol CCsIT/DsGlT ond CCsIT/DsGlT

Modom/Sir

Subject Acceptonce of lhe Order of lhe Hon'ble High Court of Bomboy in fhe

cose of Vodofone Indio Services Pvt. Lfd.'reg.

ln reference to the obove cited subject, I om directed to drow your

ottention to the decision of the High Court of Bomboy in the cose of

Vodofone lndio Services Pvt.  Ltd. for AY 2009-.|0 (WP No.87112014), wherein

the Court hos held, inter-olio, thoi the premium on shore issue wos on

occount of o copitol occount tronsoction ond does not give rise to income

ond, hence, not lioble to tronsfer pricing odjustment.

2. lt is hereby informed thot the Boord hos occepted the decision of the

High Court of Bomboy in the obove mentioned Writ Petition. In view of the

occeptonce of the obove judgment, it is directed thot the rotio decidendi of

the judgment must be odhered to by the field officers in oll coses where this

issue is involved. This moy olso be brought to the notice of the ITAT, DRPs ond

CslT (Appeols).

3. This issues with the opprovol of Choirperson, CBDT.

\

Aut'fsitr\lurrv,\4,.,r',,
(Anchol Khondelwol)

Under Secretory to the Govt. of Indio



Copy to:

'1. 
Choirperson ond Members of CBDT

2. All Officers of CBDT
3. ITCC Division of CBDT (3 copies)
4. Office of Pr. DGIT (systems) for uplooding on Deportmqntol website
5. Dotobose Cell for uplooding on IRS Officers website
6. Guord File

de$
(Anchol Khondelwol)

Under Secretory to the Govt. of Indio


